
Authority: AS 21.06.090 AS 21.57.050 AS 21.57.130
AS 21.57.040 AS 21.57.080

3 AAC 28.337. Underwriting standards and requirements. An
insurer shall file for approval by the director any form that will be used
if the creditor or insurer requests or requires evidence of individual
insurability. An insurer shall develop and maintain in its files under-
writing standards that include the type of underwriting questions that
will be asked and the class of proposed insureds that will be requested
or required to respond to those questions as a condition of obtaining
credit insurance. The underwriting standards may not unfairly dis-
criminate among individuals of the same class. An insurer shall inform
all group policyholders, creditors, and other insurance producers of the
applicable underwriting standards and ensure that these standards
are followed by the group policyholders, creditors, and other producers.
(Eff. 7/2/2001, Register 158)

Authority: AS 21.06.090 AS 21.57.080 AS 21.57.130

3 AAC 28.340. Credit life insurance rates. (a) The prima facie
rates for credit life insurance with standard coverage written on the
insured portion of a debt are as follows:

(1) if the premium is payable on a monthly outstanding balance
basis, $.67 per month per $1,000 of outstanding insured net debt on
single life and $1.06 per month per $1,000 of outstanding insured net
debt on joint life;

(2) if the premium is payable on a single premium basis, the rate
must be computed according to the following formula or according to
a formula approved by the director that produces rates substantially
the same as those produced by the following formula:

where Sn is the single premium per $100 of initial outstanding
insured net debt, Op is the prima facie credit life insurance premium
rate for monthly outstanding balance coverage that is not written on
an open-end consumer credit basis under (1) of this subsection, and
n is the number of months in the term of the insurance.
(b) The rates must be adjusted to be actuarially consistent with the

rates in (a) of this section if
(1) rates are applied to or benefits are for an amount other than

the outstanding insured net debt;
(2) benefits are not those described in 3 AAC 28.335 for standard

coverage; or
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